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Item 5. Other Events

A lawsuit was filed on September 16, 1999 in the United States District Court
for the Northern District of Ohio on behalf of purchasers of the common stock of
Century Business Services, Inc. ("Century") within the inclusive period of
February 6, 1998 through November 23, 1998 alleging false and misleading
statements concerning Century's acquisition costs, revenue run rates and
goodwill amortization periods. The Plaintiff in the lawsuit is a former
shareholder of Century. The Plaintiff alleges actual damages in the amount of
$48.125 suffered by the Plaintiff on the purchase and sale of 70 shares of
common stock of Century. Century believes the lawsuit is without merit and
intends to defend it vigorously. It is the opinion of management that the
ultimate resolution of the matter will not have a materially adverse effect on
Century's financial position or results of operations.
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