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Item 5.  Other Events. 
 
On April 21, 1997, International Alliance Services, Inc. (the "Company") issued 
and sold an aggregate of 616,611 units of the Company for $9.00 per unit in a 
private placement to directors of the Company.  Each unit is comprised of one 
share of common stock, $.01 par value per share, of the Company ("Common 
Stock") and one warrant to purchase one share of Common Stock at an exercise 
price of $11.00 per share, exercisable for a three year period from the date of 
issuance (a "Unit").  Such Units were purchased as follows:  555,556 Units by 
MGD Holdings Ltd., a Bermuda company controlled by Mr. Michael G. DeGroote, 
Chairman of the Board of the Company; (ii) 55,555 Units by WeeZor I Limited 
Partnership, a limited partnership controlled by Mr. Richard C. Rochon, a 
director of the Company; and (iii) 5,500 Units by The Harve A. Ferrill Trust 
U/A 12/31/69, of which Harve A. Ferrill, a director of the Company, is trustee. 
 
The private placement resulted in net proceeds of approximately $5.2 million, 
after deducting the placement agent fee and other estimated expenses associated 
with the private placement.  The proceeds will be used for general corporate 
purposes, to fund the Company's working capital requirements and to finance 
acquisitions and capitalize on expansion opportunities. 
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